STUMPAGE AGREEMENT

Agreement entered into on this th day of between
of hereinafter called the purchaser (s), and
of Rhode Island hereinafter called the seller(s).

WITNESSETH:

ARTICLE I: The seller(s) agree to sell to the purchaser(s) and the purchaser(s) agrees to buy from
the seller(s), upon the terms and conditions hereinafter stated all the timber marked or designated by the
seller(s) or his authorized agent, estimated to be MBF Y, international scale of timber and

tons of chips or pulp, located on a certain tract(s) of land situated in the town(s) of
in the county(ies) of and the State of Rhode Island owned by

the seller(s).

ARTICLE Il:  The seller(s) agree to permit the purchaser(s) access to the tract(s) hereinbefore
described for the purpose of cutting and removing said timber which is the subject of this agreement.

ARTICLE Il1:  The purchaser(s) agrees to pay the seller(s) the sum of $ dollars. Payments
will be made as follows: %2 payment ($ ) at the time of signing contract; ¥4 payment ($

) when the job is 50% completed or within 90 days of starting, whichever one comes first; and
the remaining Y. payment ($ ) when job is 75% completed. Said payment must be made by
cashiers or bank check and made out to

ARTICLE IV: The purchaser further agrees to cut and remove said timber in strict accordance with
the following conditions:

1. The purchaser will indemnify and save harmless the seller and his agents from any and all
claims and actions covering loss, costs and damages of every kind and description which may
be brought or made against the seller or his agents on account of or in any manner arising out
of the work being done under this agreement, sustained by any person, firm or the buyer’s
agents, employees, contractors, or subcontractors and shall carry workmen’s compensation and
public liability insurance in a company and in an amount satisfactory to the seller conditioned
to protect the buyer or his agents, employees, contractors, or subcontractors, from any loss,
costs, damages or expenses in any way arising out of the work done by the buyer or his agents,
employees, contractors, subcontractors here under. A ($ ) liability
insurance policy indemnifying the seller(s) and holding its agents harmless
must be submitted at the time of signing contract.

2. Use and adherence to RI Best Management Practices Handbook and The Soil, Sediment and
Erosion Control Handbook is required.

3. Unless an extension of time is granted, all timber, and other subjects of this agreement, shall
be cut and removed along with all necessary work within 12 (twelve) months of signing of
contract.

4. Trees marked with Blue Paint are to be Harvested.

5. Harvest Boundaries are marked with Pink “Timber Harvest” flagging and double dotted in
Blue.
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6. Slash shall be cut to within 5 feet of ground.

7. All skid trails and landings shall be regraded to the original grade. Landing used near roads
are to be closed off according to forester’s directions. All major skid trails, processing areas
and landings must get prior approval for their location. Any ruts greater than 12" deep must be
back bladed and smoothed out. Skid trails and landings shall be limed and reseeded with
approved mix. At completion of work they shall be re-seeded with a seed mixture consisting
of White Dutch Clover (4# per acre), Timothy (10# per acre), Perennial Rye (5# per acre), and
Orchard Grass (15# per acre).

8. All hazard trees shall be felled.

9. All trees and parts of trees felled so as to lie outside the property lines of the seller shall be
removed so as to lie entirely within the bounds of the seller. Care shall be taken not to fell
trees across roads, trail or into special historical sites.

10. Care shall be exercised at all times to prevent forest fires. No cans, bottles, papers, litter, or
debris is to be left in the area.

11. Care shall be taken as not to damage residual trees. Purchaser shall be charged for damaged
trees at the rate of contract bid price ($ / MBF). For excessive damage purchaser
shall pay twice the contract rate, which shall be ($ / MBF). Determination of damage
and purchaser(s) liability shall be determined by the seller(s).

12. Failure on the part of the purchaser to comply with any of the conditions herein contained
shall, as determined by the seller(s), be deemed a breach of this agreement.

13. Comply with all federal and state laws pertaining to the operation and be liable for any action
resulting from said operation.

14. Purchaser will have 24 hours to repair or correct any conditions or practices that don’t adhere
to BMPs and Soil Erosion and Sediment handbooks.

ARTICLE V: Itis mutually understood and agreed by and between the parties heretofore mentioned

as follows:

1. All timber included in this agreement shall remain the property of the seller(s) until paid for in
full.

2. All rights granted under this agreement revert to the seller(s) on the date of the termination of this
agreement, whether such termination results from the full performance of said agreement or is so
declared by the seller(s) on account of breach on the part of the purchaser.

3. Providing the purchaser faithfully complies with terms of this agreement and providing the
seller(s) is owner of tracts covered under this agreement at the time of a second stumpage sale,
said purchaser shall be given option with high priority to competitive purchase, other things being
equal.

4. In case of disputes over the terms of this agreement, final decision shall rest with a reputable

person mutually agreed upon by parties concerned and in case of further disagreement, with an
arbitration board of three (3) persons, one to be selected by the other two arbiters.
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In witness whereof the parties hereto have set their hands on the day and year first above written.

Witness: by Seller(s)

by Purchaser(s)
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